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M. Com. (Final) EXAMINATION, 2021
(Optional Group—D)
(Taxation and Accounting)
Paper Second

ACCOUNTING METHODS
Time : Three Hours ] [ Maximum Marks : 100
dlc ;. 9l UrE Y & SR QNG| UE 38 W Ud YR SRl
AR & | T Ul & 3 TA ¢ |
Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.
gIE—1
(UNIT—1)
1. ‘ol o 7 8 d9iNe § ok T & vy 7w SR
fg-gfafie gomell | 39 3R B WL DI |

“Incomplete records are neither scientific nor faithful.”

Discuss. Explain its differences from Double Entry System.

P.T.O.
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arerar

(Or)
31 AMd, 2020 BT UG BRI AT SADI QI IMERI X qol
Y’ &1 fy=ifda fgt o -

N T ey | X0 U | Y 9
®) ®) ®)
afer ol -
BIDK] 1,75,000 — —
oER 21,000 27,300 28,000
qre] @
X T 10,500 — —
T SR — — 2,100
SAT-BI T 49,000 — —
2,55,500 27,300 30,100
R T BRd | X0 Il | Y
®) ®) ®)
ICILCRCIR KRR 84,000 — —
] 48,300 4,200 12,600
TTeR 45,500 4,900 15,400
9] @
Y’ IRaT 7,700 — —
T HH — 16,800 —
RG] 70,000 1,400 2,100
2,55,500 27,300 30,100




[3] E-3086

31 |19, 2020 BT Wi FferRad aer 9 gy -

() T dRE@I 4 T 3,500 B A X UK B qAl
% 4,200 BT AT Y’ RGN BT UM fHar S arsi @
5 e, 2020 T YIS el gafl |

(i) X IRET T T 2,800 Bl Fbs IR &I BRI BT Holl
S P BRI gRT 3 31, 2020 BT U @1 T |

(iif) <Y’ AR A T 1,400 BT AT AGH {HAT S G BRI
Bl 7 3Tel, 2020 Th U eI BT |

SUYdd FGERl B ARG &R $ (ol J& drIferd @l

Q&I H SiFel (Uoh) wfaftedl SIfoe qem 31 A, 2020 @

g forgT 18y |

The following is the balance sheet of a company and its both
branches X and Y on 31 March, 2020 :

Liabilities Head Office | Branch X | Branch'Y
®) ®) ®)
Share Capital :
Subscribed 1,75,000 _ _
Creditors 21,000 27,300 28,000
Current A/cs :
Branch (X) 10,500 _ —
Head office _ _ 2,100
Profit Loss Alc 49,000 _ _
2,55,500 27,300 30,100

P.T.O.
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Assets Head Office | Branch X | Branch'Y

®) ®) ®)

Plant and

Machinery 84,000 _ _

Stock 48,300 4,200 12,600

Debtors 45,500 4,900 15,400

Current A/cs :

Branch Y 7,700 _ _

Head office o 16,800 L

Cash 70,000 1,400 2,100
2,55,500 27,300 30,100

Up on investigation it was found that the following

transactions had taken place on 31st March, 2020 :

(i) The Head office forwarded goods to the value of
3 3,500 to Branch ‘X’ and ¥ 4,200 to Branch ‘Y’,

which were not received by the Branches until
5th April, 2020.

(i) Branch ‘X’ remitted ¥ 2,800 cash to Head office,
which was received on 3rd April, 2020.

(iii) Branch ‘Y’ returned to Head office goods to the value

of ¥ 1,400 which were not received until 7th April,

2020.




[5] E-3086

Show the journal entries in the Head office books to adjust
the above transactions and prepare an amalgamated Balance
Sheet as on 31st March, 2020.

TPhIE—2

(UNIT—2)

. TAed fifids o e SUBRY @ arnTd 1,50,000 B 1T

T TRt Sae 4 ast @1 8, yR™ @ O anf & forg

U W feAr| ugr o # Wiy telled fofice @ o

dIerT 2| gl SEva W wWfyd e oy S Suere

g

(i) UST AR B FHIG & YLAN] SUGRY P IR-TRUST &I
3T g % 20,000 7|

(i) fFRT T B R 10% 2|

(iii) af® JTam & FuRe #§ v & adwE g9 I vl
RN qe o1 AN AT B AN & SRIER 81T |

Toilge forffics @ fory afffRe i

(i) afie geT gTam

(i) 9 SR T o e

(iii) e & foxT army,

(iv) faf=t oot & e @ qen fog & afaferd 89 areh
7et b o gy |

P.T.O.
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Global Ltd. has initiated a lease for three years in respect of
an equipment costing ¥ 1,50,000 with expected useful life of
4 years. The assets would revert to Global Limited under the
lease agreement. The other information available in respect

of lease agreement is :

(i)  The unguaranteed residual value of the equipment after
the expiry of the lease term is estimated at ¥ 20,000.

(i)  The implicit rate of interest is 10%.

(iii) The annual payments have been determined in such a
way that the present value of the lease payment plus

the residual value is equal to the cost of asset.
Ascertain in the hands of Global Ltd :
(i) The annual lease payment
(if)  The unearned finance income
(iii) The segregation of finance income, and also

(iv) Show how necessary items will appear in its profit and

loss account and balance sheet for the various years.
Or
(areran)

Describe the main methods of measuring the value of human

resources and controlling costs of human resources.

A GERA & Yo &I IO U4 AG SERE bl Ard @l
frfa w1 @y Rt @ 9o B
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3PIe—3
(UNIT—3)
31 foURR, 2020 BT 616 Bled @ Yool W fAFfeiRaa S
Y 3

z

3w ol 5,68,650
PIElee Ha 4,68,000
ST T4 Sfd (R iR JETR) 89,340
T SR A 11,010
for 8,400
BTl T4 wie 3,900
T, BY TG G 17,130
I 24,000
LELR 43,050
1-1-2020 BT WIS : z

e 12,390
TERIR 3,780
CIRN 1,650

P.T.O.
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1,470

1,140

1,830

1,500

36,270

39,600

52,200

18,810

21,900

11,520

10,000

2,400

9,510

21,600
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fqTel garer 11,280
AR @ 17,100
faspa 3

are 38,700
TERIR 43,350
dRR 18,630
I Il 2,160
RFTR 14 Rme 3,900
e - 2

Ao 2,38,290
TR 93,750
TRI H ARRIED 5,820
YT Yo 2,190
HRA, TIHIG U4 B .

GG 3,480
SR U4 ATy fed 6,600

P.T.O.
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ARSI 6,090
for 3,900
FTHI T4 I 2,070
RIS Y&idh : fddher AT : .

@ 81,480
R B A 2,190
SIAGCHEIRCIN] 13,540
fafaer oreR 25,750
31-12-2020 Pl G : s
e 11,970
eI 3,330
R 1,740
gs T 3,570
RATR o RRe 690
fafaer eI T wer 1,410
DIl 990

31 fowmaR, 2020 @7 A 99 @ forv 3ifcH W IR BT |
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The following are the balances from the Ledger of Babylon
Hotel on 31st Dec., 2020 :

3
Share Capital 5,68,650
Freehold Premises 4,68,000
Furniture and Fitting 89,340
Glass and China 11,010
Linen 8,400
Cutlery and Plate 3,900
Rates, Taxes and Insurance 17,130
Salaries 24,000
Wages 43,050
Stock on 1-1-2020 : N
Wines 12,390
Sprits 3,780
Beer 1,650
Mineral water 1,470
Cigars and Cigarettes 1,140
Sundry Provisions and Stores 1,830
Coal 1,500

P.T.O.
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Purchases : 3

Meat 36,270
Fish and Poultry 39,600
Sundry Provisions and Stores 52,200
Wines 18,810
Spirits 21,900
Beers 11,520
Mineral water 10,000
Cigars and Cigarettes 2,400
Others: 3

Laundary 9,510
Coal and Gas 21,600
Electric Light 11,280
General Expenses 17,100
Sales : %

Wine 38,700
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Spirits
Beer

Mineral water

Cigars and Cigaretters
Charges :

Meals

Rooms

Fire extinguishers in bedrooms

Washing charges

Repairs, Renewals and Depreciations :

Premises

Furniture and fittings

Glass and China

Linen

Cutlery and Plate

Cash Book : Debit Balances :
Bank

Cash in Hand

Visitors” Account

Sundry Creditors

E-3086

43,350

18,630

2,160
3,900
i
2,38,290
93,750
5,820
2,190
3
3,480
6,600
6,090
3,900
2,070

81,480
2,190
13,540

25,750

P.T.O.
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Stock on 31-12-2020 : 3

Wines 11,970
Spirits 3,330
Beers 1,740
Minerals 3,570
Cigars and Cigarettes 690
Sundry Provisions and Stores 1,410
Coal 990

Prepare Final Accounts for the year ended 31st Dec., 2020.
3T
(Or)

AT D] GG Ffeha B AT |

Explain the accounting process of Hospitals.
3HIe—4
(UNIT—4)
31 A9, 2020 & AR Rueror GAfd & Fifed 9w ¥ o v
I Gl q g1 TR Iy

3
Haq 3,80,000
BTN 1,05,000

TR H gfg 20,000
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80,000

20,000
16,000
10,000
5,00,000
60,000
12,000
1,00,000
9,000
1,00,000
9,20,000
85,000
20,000
4,80,000
30,000
95,000
4,40,000
60,000
10,000
88,000
40,000

P.T.O.
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Rt <

(i) WaT W 5%, ek TR 10% 1 AeAl W 20% BT I
FRT DI |

(i) 999" & B0 @ AW F yra < % 15,000 B A
T AT W % 20,000 fIRTT @1 AR I 7 |

(i) TP W€ BT Iq9 IHRT 2 |

From the following balances of the Raipur Education Society
as at 31st March, 2020, prepare an Income and Expenditure

Account and a Balance Sheet :

3
Building 3,80,000
Furniture 1,05,000
Additions to Furniture 20,000
Vehicles 80,000
Additions to Vehicles 20,000
Sundry Debtors 16,000
Sundry Creditors 10,000
Investments 5,00,000
Interest received on investments 60,000
Interest received on Scholarship fund investment 12,000
Other expenses 1,00,000
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Cash and Bank
Scholarship Fund Investment
Capital Fund
Donations received towards Capital fund
Entrance fees
Course fees
Examination fees
Rent received from letting of auditorium
Salaries
Printing and Stationery
Scholarships awarded
Scholarships fund reserve

Government grant received

E-3086

9,000
1,00,000
9,20,000

85,000
20,000
4,80,000
30,000
95,000
4,40,000
60,000
10,000
88,000
40,000

Additional Information :

(i) Depreciation is to be provided at 5% on buildings, 10%

on furniture and 20% on vehicles.

(if) Auditorium rent received in advance amounts to

% 15,000 while there is also an amount of ¥ 20,000

outstanding under this head.

(iii) One month’s salary is outstanding.

P.T.O.




[18] E-3086
31eqar
(Or)
WEHR! AR B olgiad ufhar B FHeIsy |
Explain the accounting process of co-operative societies.
3PIE—5
(UNIT—5)
GO | 31 W, 2020 @ feafer’ied @ forg uriA-wm feam)
EREIRSCAR RS DIERINEID
3 4
NES 10,000
Beita” (A STAH T 80,000) 250,000
b (TS A % 12,00,000) 18,00,000
RS IR 20,00,000
< faum 22,00,000
QICCANECIBIGEa 12,00,000
ool 16,60,000
TER z
ey
10,00,000
iy (Wi oA
50%) 20,00,000
ey 20,00,000 | 50,00,000
70,60,000 | 70,60,000
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T AfaRed = gam o 2
YR gU fodl w® @ ¥ 5,00,000; AT <R

% 1,00,000 | S¥d TR HHOR BT qod T 2,50,000 B |
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IS A P HBM H GG T 7,50,000 fHAT T 3 W
TG FU T 6,00,000 & T W T 12,000 A & T 3 |
RS oFeRI # T 35,000 & Y@RIGR! <R Afdferd € |
9% JAfIRTT T & FHH W T 15,000 X P 36T B
SUYA fIavor 4 Sfgwen fqaRvr qom S of @ 18 |

Sanjay filed a petition for Bankruptcy on 31st March, 2020.
Following balances were in his books :

4 4

Cash 10,000
Furniture (Estimated ¥ 80,000) 2,50,000
Stock (Estimated % 12,00,000) 18,00,000
Trade Creditors 20,00,000
Bills payable 22,00,000
Bank overdraft 12,00,000
Capital 16,60,000
Debtors : Ed
Good 10,00,000
Doubtful (50%
Realise) 20,00,000
Bad 20,00,000 | 50,00,000

70,60,000 | 70,60,000

P.T.O.
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Besides, the following informations are available :

Liability on bills discounted ¥ 5,00,000; expected to rank
% 1,00,000. His household furniture was valued at
¥ 2,50,000. His own house was valued at ¥ 7,50,000 having a
mortgage loan on it of ¥ 6,00,000 on which interest is due
T 12,000. Trade creditors include ¥ 35,000 as preferential
creditors. In addition to ¥ 15,000 is due for tax on own
house.
From the above particulars, prepare Statement of Affairs and
Deficiency Account.

JIdT

(Or)
AN oigid R fewelt foray |

Write a note on Government Accounting.
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